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DISTRIBUTION IN DOLLARS

CLASS ORIGINAL FACE
VALUE

BEGINNING
PRINCIPAL
BALANCE

PRINCIPAL INTEREST TOTAL REALIZED
LOSSES

DEFERRED
INTEREST

ENDING
PRINCIPAL
BALANCE

A1A 767,078,000.00 374,466,732.84 12,693,068.41 1,651,164.25 14,344,232.66 0.00 0.00 361,773,664.43

A2A 182,000,000.00 13,567,269.22 3,950,392.92 58,692.57 4,009,085.49 0.00 0.00 9,616,876.30

A2B 91,700,000.00 91,700,000.00 0.00 400,518.85 400,518.85 0.00 0.00 91,700,000.00

A2C 71,400,000.00 71,400,000.00 0.00 314,829.38 314,829.38 0.00 0.00 71,400,000.00

A2D 32,621,000.00 32,621,000.00 0.00 146,828.48 146,828.48 0.00 0.00 32,621,000.00

M1 78,300,000.00 78,300,000.00 0.00 354,389.06 354,389.06 0.00 0.00 78,300,000.00

M2 21,600,000.00 21,600,000.00 0.00 98,662.50 98,662.50 0.00 0.00 21,600,000.00

M3 18,900,000.00 18,900,000.00 0.00 87,274.69 87,274.69 0.00 0.00 18,900,000.00

M4 18,225,000.00 18,225,000.00 0.00 84,613.36 84,613.36 0.00 0.00 18,225,000.00

M5 12,825,000.00 12,825,000.00 0.00 60,504.61 60,504.61 0.00 0.00 12,825,000.00

M6 10,125,000.00 10,125,000.00 0.00 51,732.42 51,732.42 0.00 0.00 10,125,000.00

M7 8,775,000.00 8,775,000.00 0.00 45,712.27 45,712.27 0.00 0.00 8,775,000.00

M8 7,425,000.00 7,425,000.00 0.00 43,815.23 43,815.23 0.00 0.00 7,425,000.00

M9 8,775,000.00 8,775,000.00 0.00 55,803.52 55,803.52 0.00 0.00 8,775,000.00

M10 6,750,000.00 6,750,000.00 0.00 42,925.78 42,925.78 0.00 0.00 6,750,000.00

M11 6,750,000.00 6,750,000.00 0.00 42,925.78 42,925.78 0.00 0.00 6,750,000.00

C 0.00 0.00 0.00 481,209.36 481,209.36 0.00 0.00 0.00

TRUST_CERT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTALS 1,343,249,000.00 782,205,002.06 16,643,461.33 4,021,602.11 20,665,063.44 0.00 0.00 765,561,540.73
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FACTOR INFORMATION PER $1000 OF ORIGINAL FACE

CLASS CUSIP BEGINNING
PRINCIPAL

PRINCIPAL INTEREST TOTAL ENDING PRINCIPAL CURRENT
PASS-
THRU
RATE

A1A 669884AA6 488.17295352 16.54729820 2.15253762 18.69983582 471.62565532 5.291250%

A2A 669884AB4 74.54543528 21.70545560 0.32248665 22.02794225 52.83997967 5.191250%

A2B 669884AC2 1,000.00000000 0.00000000 4.36770829 4.36770829 1,000.00000000 5.241250%

A2C 669884AD0 1,000.00000000 0.00000000 4.40937507 4.40937507 1,000.00000000 5.291250%

A2D 669884AE8 1,000.00000000 0.00000000 4.50104166 4.50104166 1,000.00000000 5.401250%

M1 669884AF5 1,000.00000000 0.00000000 4.52604164 4.52604164 1,000.00000000 5.431250%

M2 669884AG3 1,000.00000000 0.00000000 4.56770833 4.56770833 1,000.00000000 5.481250%

M3 669884AH1 1,000.00000000 0.00000000 4.61770847 4.61770847 1,000.00000000 5.541250%

M4 669884AJ7 1,000.00000000 0.00000000 4.64270837 4.64270837 1,000.00000000 5.571250%

M5 669884AK4 1,000.00000000 0.00000000 4.71770838 4.71770838 1,000.00000000 5.661250%

M6 669884AL2 1,000.00000000 0.00000000 5.10937482 5.10937482 1,000.00000000 6.131250%

M7 669884AM0 1,000.00000000 0.00000000 5.20937550 5.20937550 1,000.00000000 6.251250%

M8 669884AN8 1,000.00000000 0.00000000 5.90104108 5.90104108 1,000.00000000 7.081250%

M9 669884AP3 1,000.00000000 0.00000000 6.35937550 6.35937550 1,000.00000000 7.631250%

M10 669884AQ1 1,000.00000000 0.00000000 6.35937482 6.35937482 1,000.00000000 7.631250%

M11 669884AR9 1,000.00000000 0.00000000 6.35937482 6.35937482 1,000.00000000 7.631250%

TOTALS      582.32315979 12.39045131 2.99393643 15.38438774 569.93270848      
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Available Funds - Group I 15,183,682.73
Available Funds - Group II 5,320,386.53

 
Principal  

 
Group I Scheduled Principal 329,343.40
Group I Prepayments in Full 9,978,494.55
Group I Curtailments 345,359.37
Group I Net Liquidation Proceeds 1,268,069.68
Group I Realized Losses 123,784.11

 
Group II Scheduled Principal 133,136.90
Group II Prepayments in Full 2,582,328.29
Group II Curtailments 437,815.47
Group II Net Liquidation Proceeds 823,030.32
Group II Realized Losses 714,880.03

 
Total Scheduled Principal 462,480.30
Total Prepayments in Full 12,560,822.84
Total Curtailments 783,174.84
Total Net Liquidation Proceeds 2,091,100.00
Total Realized Losses 838,664.14

 
Distributions of Principal  

 
Class A-1A 12,693,068.41
Class A-2A 3,950,392.92
Class A-2B 0.00
Class A-2C 0.00
Class A-2D 0.00
Class M-1 0.00
Class M-4 0.00
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Class M-5 0.00
Class M-6 0.00
Class M-2 0.00
Class M-3 0.00
Class M7 0.00
Class M8 0.00
Class M9 0.00
Class M10 0.00
Class M11 0.00

 
Distributions of Interest  

 
Class A-1A 1,651,164.25
Class A-2A 58,692.57
Class A-2b 400,518.85
Class A-2C 314,829.38
Class A-2D 146,828.48
Class M-1 354,389.06
Class M-2 98,662.50
Class M-3 87,274.69
Class M-4 84,613.36
Class M-5 60,504.61
Class M-6 51,732.42
Class M-7 45,712.27
Class M-8 43,815.23
Class M-9 55,803.52
Class M-10 42,925.78
Class M-11 42,925.78
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Collateral Interest Detail  
 

Group I Gross Interest 3,641,886.08
Group I Servicing Fee 326,458.53
Group I Custodian Fee 693.40
Group I Trustee Fee 1,497.74
Group I MI Premium 257,661.06

 
Group II Gross Interest 1,959,596.22
Group II Servicing Fee 175,697.52
Group II Custodian Fee 298.20
Group II Trustee Fee 801.91
Group II MI Premium 153,792.11

 
Total Gross Interest 5,601,482.30
Total Servicing Fee 502,156.05
Total Custodian Fee 991.60
Total Trustee Fee 2,299.65
Total MI Premium 411,453.17

 
Collateral Prepay Penalty Detail  

 
Group I Prepay Penalty 175,939.39
Group II Prepay Penalty 0.00
Total Prepay Penalty 175,939.39

 
Pool Balances  

 
Group I Beginning Pool Balance 513,511,340.21
Group I Ending Pool Balance 501,437,579.25
Group II Beginning Pool Balance 274,940,068.12
Group II Ending Pool Balance 270,534,908.15
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Total Beginning Pool Balance 788,451,408.33
Total Ending Pool Balance 771,972,487.40

 
Mortgage Loan Information as of Determination Date  

 
Number of Mortgage Loans 4,865
Aggregate Principal Balance of Mortgage Loans 771,972,487.40
Beginning Weighted Average Mortgage Rate 8.5253%
Swap Funds Outgoing Payment 0.00
Swap Funds Received 163,343.76
Wachovia Swap 25,791.67
Deutsche Swap 39,593.75
Greenwich Swap 97,958.34

 
 

Cap Funds Received 46,875.00
Cap Fee 45,933.33

 
Loans Delinquent  
Contractual Delinquency - Group I  

Balance of 0-30 Days 409,262,036.44
Number of 0-30 Days 2,843
Balance of 30-59 Days 18,805,017.83
Number of 30-59 Days 123
Balance of 60-89 Days 9,148,761.40
Number of 60-89 Days 56
Balance of 90+ Days 4,182,673.97
Number of 90+ Days 28

 
Contractual Bankrutpcy - Group I  

Balance of 0-30 Days 442,792.43
Number of 0-30 Days 5
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Balance of 30-59 Days 498,940.33
Number of 30-59 Days 3
Balance of 60-89 Days 510,002.49
Number of 60-89 Days 4
Balance of 90+ Days 5,912,797.90
Number of 90+ Days 42

 
Legal Delinquency - Group I  

Balance of 0-30 Days 409,262,036.44
Number of 0-30 Days 2,843
Balance of 30-59 Days 18,805,017.83
Number of 30-59 Days 123
Balance of 60-89 Days 9,148,761.40
Number of 60-89 Days 56
Balance of 90+ Days 4,182,673.97
Number of 90+ Days 28

 
Legal Bankruptcy - Group I  

Balance of 0-30 Days 5,103,596.39
Number of 0-30 Days 39
Balance of 30-59 Days 1,616,488.67
Number of 30-59 Days 11
Balance of 60-89 Days 545,165.95
Number of 60-89 Days 3
Balance of 90+ Days 99,282.14
Number of 90+ Days 1

 
Loans in Foreclosure - Group I  

Balance of 0-30 Days 1,501,060.08
Number of 0-30 Days 9
Balance of 30-59 Days 682,553.02
Number of 30-59 Days 4
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Balance of 60-89 Days 287,044.29
Number of 60-89 Days 3
Balance of 90+ Days 28,117,910.49
Number of 90+ Days 151

 
Contractual Delinquency - Group II  

Balance of 0-30 Days 196,480,323.19
Number of 0-30 Days 1,127
Balance of 30-59 Days 15,035,031.62
Number of 30-59 Days 72
Balance of 60-89 Days 9,911,366.90
Number of 60-89 Days 42
Balance of 90+ Days 3,612,315.31
Number of 90+ Days 24

 
Contractual Bankrutpcy - Group II  

Balance of 0-30 Days 1,199,902.56
Number of 0-30 Days 6
Balance of 30-59 Days 469,711.57
Number of 30-59 Days 2
Balance of 60-89 Days 632,005.50
Number of 60-89 Days 1
Balance of 90+ Days 3,265,795.99
Number of 90+ Days 12

 
Legal Delinquency - Group II  

Balance of 0-30 Days 196,480,323.19
Number of 0-30 Days 1,127
Balance of 30-59 Days 15,035,031.62
Number of 30-59 Days 72
Balance of 60-89 Days 9,911,366.90
Number of 60-89 Days 42
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Balance of 90+ Days 3,612,315.31
Number of 90+ Days 24

 
Legal Bankruptcy - Group II  

Balance of 0-30 Days 5,209,853.88
Number of 0-30 Days 19
Balance of 30-59 Days 0.00
Number of 30-59 Days 0
Balance of 60-89 Days 0.00
Number of 60-89 Days 0
Balance of 90+ Days 357,561.74
Number of 90+ Days 2

 
Loans in Foreclosure - Group II  

Balance of 0-30 Days 996,739.04
Number of 0-30 Days 5
Balance of 30-59 Days 0.00
Number of 30-59 Days 0
Balance of 60-89 Days 0.00
Number of 60-89 Days 0
Balance of 90+ Days 19,313,991.32
Number of 90+ Days 84

 
Loans in REO  

REO Group Report

Group
Number

Number of
Loans

Principal
Balance

Percentage

      1 122 22,085,988.58 4.40%

      2 97 19,617,725.15 7.25%

Total 219 41,703,713.73 5.40%



NovaStar Mortgage Funding Trust, Series 2006-1
October 25, 2007

Page 11 of 16

Copyright   2007 Bank of New York & Co. All rights reserved.
Prod 2.03

Total Number and Aggregate Principal Amounts of Mortgage Loans in Delinquency
Contractual Delinquency Contractual Bankruptcy Legal Delinquency Legal Bankruptcy Foreclosure

Balance of 0 to 30 Days 605,742,359.63 1,642,694.99 605,742,359.63 10,313,450.27 2,497,799.12
Number of 0 to 30 Days 3,970 11 3,970 58 14
Balance of 30 to 59 Days 33,840,049.45 968,651.90 33,840,049.45 1,616,488.67 682,553.02
Number of 30 to 59 Days 195 5 195 11 4
Balance of 60 to 89 Days 19,060,128.30 1,142,007.99 19,060,128.30 545,165.95 287,044.29
Number of 60 to 89 Days 98 5 98 3 3
Balance of 90 Plus Days 7,794,989.28 9,178,593.89 7,794,989.28 456,843.88 47,431,901.81
Number of 90 Plus Days 52 54 52 3 235
Total Aggregate Principal Amount 666,437,526.66 12,931,948.77 666,437,526.66 12,931,948.77 50,899,298.24
Total Number of Mortgage Loans 4,315 75 4,315 75 256

 
Principal Prepayments  

 
Group I Prepayments 9,978,494.55
Group II Prepayments 2,582,328.29

 
Realized Losses  

 
Group I Liquidated Loan Balance 1,420,563.64
Group I Net Liquidation Proceeds 1,268,069.68
Group I Current Period Realized Losses 123,784.11
Group I Recoveries of Prior Losses 49,014.98
Group I Current Period Non-Recoverable Advances 0.00
Group I Subsequent Losses 20,305.13

 
Group I Cumulative Liquidated Loan Balance 20,296,183.39
Group I Cumulative Net Liquidation Proceeds 14,018,702.63
Group I Cumulative Recoveries of Prior Losses 253,117.13
Group I Cumulative Subsequent Losses 190,642.66
Group I Cumulative Non-Recoverable Advances 47,944.93
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Group I Cumulative Realized Losses 6,262,951.22
 

Group II Liquidated Loan Balance 1,251,879.31
Group II Net Liquidation Proceeds 823,030.32
Group II Current Period Realized Losses 714,880.03
Group II Recoveries of Prior Losses 361.55
Group II Current Period Non-Recoverable Advances 28,844.74
Group II Subsequent Losses 257,547.85

 
Group II Cumulative Liquidated Loan Balance 18,330,877.67
Group II Cumulative Net Liquidation Proceeds 12,884,946.31
Group II Cumulative Recoveries of Prior Losses 606,889.55
Group II Cumulative Subsequent Losses 807,233.05
Group II Cumulative Non-Recoverable Advances 145,188.35
Group II Cumulative Realized Losses 5,791,463.21

 

Realized Loss Report
Total Current Loss Total Cumulative Loss

Liquidated Loan Balance 2,672,442.95 38,627,061.06
Net Liquidation Proceeds 2,091,100.00 26,903,648.94
Recoveries of Prior Losses 49,376.53 860,006.68
Subsequent Losses 277,852.98 997,875.71
Non Recoverable Advances 28,844.74 193,133.28
Realized Losses 838,664.14 12,054,414.43

 
Unpaid Interest Shortfall Amounts  

 
Unpaid Interest Shortfall - A-1A 0.00
Unpaid Interest Shortfall - A-2A 0.00
Unpaid Interest Shortfall - A-2B 0.00
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Unpaid Interest Shortfall - A-2C 0.00
Unpaid Interest Shortfall - A-2D 0.00
Unpaid Interest Shortfall - M-1 0.00
Unpaid Interest Shortfall - M-2 0.00
Unpaid Interest Shortfall - M-3 0.00
Unpaid Interest Shortfall - M-4 0.00
Unpaid Interest Shortfall - M-5 0.00
Unpaid Interest Shortfall - M-6 0.00
Unpaid Interest Shortfall - M7 0.00
Unpaid Interest Shortfall - M8 0.00
Unpaid Interest Shortfall - M9 0.00
Unpaid Interest Shortfall - M10 0.00
Unpaid Interest Shortfall - M11 0.00

 
Prepayment Interest Shortfalls not covered by the Servicer 0.00

 
Credit Enhancement Percentage 25.96%

 
Available Funds Cap Shortfall Amount  

 
Current Period Available Funds Cap Shortfall Amount - A-1A 0.00
Current Period Available Funds Cap Shortfall Amount - A-2A 0.00
Current Period Available Funds Cap Shortfall Amount - A-2B 0.00
Current Period Available Funds Cap Shortfall Amount - A-2C 0.00
Current Period Available Funds Cap Shortfall Amount - A-2D 0.00
Current Period Available Funds Cap Shortfall Amount - M-1 0.00
Current Period Available Funds Cap Shortfall Amount - M-2 0.00
Current Period Available Funds Cap Shortfall Amount - M-3 0.00
Current Period Available Funds Cap Shortfall Amount - M-4 0.00
Current Period Available Funds Cap Shortfall Amount - M-5 0.00
Current Period Available Funds Cap Shortfall Amount - M-6 0.00
Current Period Available Funds Cap Shortfall Amount - M7 0.00
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Current Period Available Funds Cap Shortfall Amount - M8 0.00
Current Period Available Funds Cap Shortfall Amount - M9 3,765.83
Current Period Available Funds Cap Shortfall Amount - M10 2,896.79
Current Period Available Funds Cap Shortfall Amount - M11 2,896.79

 
Available Funds Cap Shortfall Amount Repaid This Period- A-1A 0.00
Available Funds Cap Shortfall Amount Repaid This Period- A-2A 0.00
Available Funds Cap Shortfall Amount Repaid This Period- A-2B 0.00
Available Funds Cap Shortfall Amount Repaid This Period- A-2C 0.00
Available Funds Cap Shortfall Amount Repaid This Period- A-2D 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-1 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-2 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-3 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-4 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-5 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-6 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M7 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M8 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M9 3,765.83
Available Funds Cap Shortfall Amount Repaid This Period- M10 2,896.79
Available Funds Cap Shortfall Amount Repaid This Period- M11 2,896.79

 
Remaining Available Funds Cap Shortfall Amount - A-1A 0.00
Remaining Available Funds Cap Shortfall Amount - A-2A 0.00
Remaining Available Funds Cap Shortfall Amount - A-2B 0.00
Remaining Available Funds Cap Shortfall Amount - A-2C 0.00
Remaining Available Funds Cap Shortfall Amount - A-2D 0.00
Remaining Available Funds Cap Shortfall Amount - M-1 0.00
Remaining Available Funds Cap Shortfall Amount - M-2 0.00
Remaining Available Funds Cap Shortfall Amount - M-3 0.00
Remaining Available Funds Cap Shortfall Amount - M-4 0.00
Remaining Available Funds Cap Shortfall Amount - M-5 0.00
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Remaining Available Funds Cap Shortfall Amount - M-6 0.00
Remaining Available Funds Cap Shortfall Amount - M7 0.00
Remaining Available Funds Cap Shortfall Amount - M8 0.00
Remaining Available Funds Cap Shortfall Amount - M9 0.00
Remaining Available Funds Cap Shortfall Amount - M10 0.00
Remaining Available Funds Cap Shortfall Amount - M11 0.00

 
REMIC Pass-Thru Rates  

 
REMIC Pass-Thru Rate - A-1A 5.2913%
REMIC Pass-Thru Rate - A-2A 5.1913%
REMIC Pass-Thru Rate - A-2B 5.2413%
REMIC Pass-Thru Rate - A-2C 5.2913%
REMIC Pass-Thru Rate - A-2D 5.4013%
REMIC Pass-Thru Rate - M-1 5.4313%
REMIC Pass-Thru Rate - M-2 5.4813%
REMIC Pass-Thru Rate - M-3 5.5413%
REMIC Pass-Thru Rate - M-4 5.5713%
REMIC Pass-Thru Rate - M-5 5.6613%
REMIC Pass-Thru Rate - M-6 6.1313%
REMIC Pass-Thru Rate - M7 6.2513%
REMIC Pass-Thru Rate - M8 7.0813%
REMIC Pass-Thru Rate - M9 7.6313%
REMIC Pass-Thru Rate - M10 7.6313%
REMIC Pass-Thru Rate - M11 7.6313%

 
Next REMIC Pass-Thru Rate - A-1A 5.0325%
Next REMIC Pass-Thru Rate - A-2A 4.9325%
Next REMIC Pass-Thru Rate - A-2B 4.9825%
Next REMIC Pass-Thru Rate - A-2C 5.0325%
Next REMIC Pass-Thru Rate - A-2D 5.1425%
Next REMIC Pass-Thru Rate - M-1 5.1725%
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Next REMIC Pass-Thru Rate - M-2 5.2225%
Next REMIC Pass-Thru Rate - M-3 5.2825%
Next REMIC Pass-Thru Rate - M-4 5.3125%
Next REMIC Pass-Thru Rate - M-5 5.4025%
Next REMIC Pass-Thru Rate - M-6 5.8725%
Next REMIC Pass-Thru Rate - M-7 5.9925%
Next REMIC Pass-Thru Rate - M-8 6.8225%
Next REMIC Pass-Thru Rate - M-9 7.3725%
Next REMIC Pass-Thru Rate - M-10 7.3725%
Next REMIC Pass-Thru Rate - M-11 7.3725%

 
 

Underwritten Noteholders Principal Balance 765,561,540.73
 

Overcollateralization Amounts  
 

Required Overcollateralization Amount 6,749,997.47
Overcollateralization Amount 6,410,946.67

 
Excess Cashflow 0.00

 
Mortgage Insurance  

 
MI Premiums 411,453.17
Insurance Proceeds 0.00

 
 


