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DISTRIBUTION IN DOLLARS

CLASS ORIGINAL FACE
VALUE

BEGINNING
PRINCIPAL
BALANCE

PRINCIPAL INTEREST TOTAL REALIZED
LOSSES

DEFERRED
INTEREST

ENDING
PRINCIPAL
BALANCE

A1A 767,078,000.00 444,973,196.94 17,038,562.45 2,099,779.07 19,138,341.52 0.00 0.00 427,934,634.49

A2A 182,000,000.00 36,165,222.22 7,086,328.97 167,545.44 7,253,874.41 0.00 0.00 29,078,893.25

A2B 91,700,000.00 91,700,000.00 0.00 428,773.92 428,773.92 0.00 0.00 91,700,000.00

A2C 71,400,000.00 71,400,000.00 0.00 336,928.67 336,928.67 0.00 0.00 71,400,000.00

A2D 32,621,000.00 32,621,000.00 0.00 157,024.81 157,024.81 0.00 0.00 32,621,000.00

M1 78,300,000.00 78,300,000.00 0.00 378,928.50 378,928.50 0.00 0.00 78,300,000.00

M2 21,600,000.00 21,600,000.00 0.00 105,462.00 105,462.00 0.00 0.00 21,600,000.00

M3 18,900,000.00 18,900,000.00 0.00 93,255.75 93,255.75 0.00 0.00 18,900,000.00

M4 18,225,000.00 18,225,000.00 0.00 90,396.00 90,396.00 0.00 0.00 18,225,000.00

M5 12,825,000.00 12,825,000.00 0.00 64,605.94 64,605.94 0.00 0.00 12,825,000.00

M6 10,125,000.00 10,125,000.00 0.00 55,102.50 55,102.50 0.00 0.00 10,125,000.00

M7 8,775,000.00 8,775,000.00 0.00 48,662.25 48,662.25 0.00 0.00 8,775,000.00

M8 7,425,000.00 7,425,000.00 0.00 46,482.56 46,482.56 0.00 0.00 7,425,000.00

M9 8,775,000.00 8,775,000.00 0.00 59,089.88 59,089.88 0.00 0.00 8,775,000.00

M10 6,750,000.00 6,750,000.00 0.00 45,453.75 45,453.75 0.00 0.00 6,750,000.00

M11 6,750,000.00 6,750,000.00 0.00 45,453.75 45,453.75 0.00 0.00 6,750,000.00

C 0.00 0.00 0.00 287,334.02 287,334.02 0.00 0.00 0.00

TRUST_CERT 0.00 0.00 0.00 322,810.03 322,810.03 0.00 0.00 0.00

TOTALS 1,343,249,000.00 875,309,419.16 24,124,891.42 4,833,088.84 28,957,980.26 0.00 0.00 851,184,527.74
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FACTOR INFORMATION PER $1000 OF ORIGINAL FACE

CLASS CUSIP BEGINNING
PRINCIPAL

PRINCIPAL INTEREST TOTAL ENDING PRINCIPAL CURRENT
PASS-
THRU
RATE

A1A 669884AA6 580.08859196 22.21229451 2.73737361 24.94966812 557.87629744 5.480000%

A2A 669884AB4 198.71001220 38.93587346 0.92057934 39.85645280 159.77413874 5.380000%

A2B 669884AC2 1,000.00000000 0.00000000 4.67583337 4.67583337 1,000.00000000 5.430000%

A2C 669884AD0 1,000.00000000 0.00000000 4.71888894 4.71888894 1,000.00000000 5.480000%

A2D 669884AE8 1,000.00000000 0.00000000 4.81361117 4.81361117 1,000.00000000 5.590000%

M1 669884AF5 1,000.00000000 0.00000000 4.83944444 4.83944444 1,000.00000000 5.620000%

M2 669884AG3 1,000.00000000 0.00000000 4.88250000 4.88250000 1,000.00000000 5.670000%

M3 669884AH1 1,000.00000000 0.00000000 4.93416667 4.93416667 1,000.00000000 5.730000%

M4 669884AJ7 1,000.00000000 0.00000000 4.96000000 4.96000000 1,000.00000000 5.760000%

M5 669884AK4 1,000.00000000 0.00000000 5.03750020 5.03750020 1,000.00000000 5.850000%

M6 669884AL2 1,000.00000000 0.00000000 5.44222222 5.44222222 1,000.00000000 6.320000%

M7 669884AM0 1,000.00000000 0.00000000 5.54555556 5.54555556 1,000.00000000 6.440000%

M8 669884AN8 1,000.00000000 0.00000000 6.26027744 6.26027744 1,000.00000000 7.270000%

M9 669884AP3 1,000.00000000 0.00000000 6.73388946 6.73388946 1,000.00000000 7.820000%

M10 669884AQ1 1,000.00000000 0.00000000 6.73388889 6.73388889 1,000.00000000 7.820000%

M11 669884AR9 1,000.00000000 0.00000000 6.73388889 6.73388889 1,000.00000000 7.820000%

TOTALS      651.63601027 17.96010376 3.59805877 21.55816253 633.67590651      
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Available Funds - Group I 19,964,915.39
Available Funds - Group II 8,608,617.62

 
Principal  

 
Group I Scheduled Principal 363,264.96
Group I Prepayments in Full 14,949,723.94
Group I Curtailments 253,353.34
Group I Net Liquidation Proceeds 503,560.31
Group I Realized Losses 53,563.37

 
Group II Scheduled Principal 136,500.61
Group II Prepayments in Full 6,403,924.88
Group II Curtailments 29,755.87
Group II Net Liquidation Proceeds 0.00
Group II Realized Losses -146,521.46

 
Total Scheduled Principal 499,765.57
Total Prepayments in Full 21,353,648.82
Total Curtailments 283,109.21
Total Net Liquidation Proceeds 503,560.31
Total Realized Losses -92,958.09

 
Distributions of Principal  

 
Class A-1A 17,038,562.45
Class A-2A 7,086,328.97
Class A-2B 0.00
Class A-2C 0.00
Class A-2D 0.00
Class M-1 0.00
Class M-4 0.00
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Class M-5 0.00
Class M-6 0.00
Class M-2 0.00
Class M-3 0.00
Class M7 0.00
Class M8 0.00
Class M9 0.00
Class M10 0.00
Class M11 0.00

 
Distributions of Interest  

 
Class A-1A 2,099,779.07
Class A-2A 167,545.44
Class A-2b 428,773.92
Class A-2C 336,928.67
Class A-2D 157,024.81
Class M-1 378,928.50
Class M-2 105,462.00
Class M-3 93,255.75
Class M-4 90,396.00
Class M-5 64,605.94
Class M-6 55,102.50
Class M-7 48,662.25
Class M-8 46,482.56
Class M-9 59,089.88
Class M-10 45,453.75
Class M-11 45,453.75
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Collateral Interest Detail  
 

Group I Gross Interest 4,138,278.02
Group I Servicing Fee 242,607.73
Group I Custodian Fee 776.60
Group I Trustee Fee 1,698.25
Group I MI Premium 295,163.94

 
Group II Gross Interest 2,119,922.44
Group II Servicing Fee 123,844.23
Group II Custodian Fee 322.00
Group II Trustee Fee 866.91
Group II MI Premium 172,490.27

 
Total Gross Interest 6,258,200.46
Total Servicing Fee 366,451.96
Total Custodian Fee 1,098.60
Total Trustee Fee 2,565.16
Total MI Premium 467,654.21

 
Collateral Prepay Penalty Detail  

 
Group I Prepay Penalty 217,818.25
Group II Prepay Penalty 69,515.77
Total Prepay Penalty 287,334.02

 
Pool Balances  

 
Group I Beginning Pool Balance 582,256,725.12
Group I Ending Pool Balance 566,054,096.11
Group II Beginning Pool Balance 297,226,139.02
Group II Ending Pool Balance 290,655,957.65
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Total Beginning Pool Balance 879,482,864.14
Total Ending Pool Balance 856,710,053.76

 
Mortgage Loan Information as of Determination Date  

 
Number of Mortgage Loans 5,359
Aggregate Principal Balance of Mortgage Loans 856,710,053.76
Beginning Weighted Average Mortgage Rate 8.5389%
Swap Funds Outgoing Payment 0.00
Swap Funds Received 349,436.13
Wachovia Swap 62,400.01
Deutsche Swap 85,354.17
Greenwich Swap 201,681.95

 
 

Cap Funds Received 80,944.44
Cap Fee 45,933.33

 
Loans Delinquent  
Contractual Delinquency - Group I  

Balance of 0-30 Days 498,799,236.26
Number of 0-30 Days 3,379
Balance of 30-59 Days 12,365,283.08
Number of 30-59 Days 74
Balance of 60-89 Days 6,193,938.01
Number of 60-89 Days 40
Balance of 90+ Days 2,532,706.36
Number of 90+ Days 19

 
Contractual Bankrutpcy - Group I  

Balance of 0-30 Days 702,484.42
Number of 0-30 Days 6
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Balance of 30-59 Days 134,460.69
Number of 30-59 Days 2
Balance of 60-89 Days 726,244.89
Number of 60-89 Days 5
Balance of 90+ Days 4,738,042.20
Number of 90+ Days 32

 
Legal Delinquency - Group I  

Balance of 0-30 Days 498,799,236.26
Number of 0-30 Days 3,379
Balance of 30-59 Days 12,365,283.08
Number of 30-59 Days 74
Balance of 60-89 Days 6,193,938.01
Number of 60-89 Days 40
Balance of 90+ Days 2,532,706.36
Number of 90+ Days 19

 
Legal Bankruptcy - Group I  

Balance of 0-30 Days 4,986,892.42
Number of 0-30 Days 34
Balance of 30-59 Days 536,620.20
Number of 30-59 Days 4
Balance of 60-89 Days 518,907.18
Number of 60-89 Days 6
Balance of 90+ Days 258,812.40
Number of 90+ Days 1

 
Loans in Foreclosure - Group I  

Balance of 0-30 Days 1,133,210.09
Number of 0-30 Days 8
Balance of 30-59 Days 183,147.09
Number of 30-59 Days 2
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Balance of 60-89 Days 888,036.16
Number of 60-89 Days 5
Balance of 90+ Days 21,341,744.32
Number of 90+ Days 119

 
Contractual Delinquency - Group II  

Balance of 0-30 Days 241,226,942.28
Number of 0-30 Days 1,346
Balance of 30-59 Days 7,370,935.75
Number of 30-59 Days 35
Balance of 60-89 Days 4,470,729.88
Number of 60-89 Days 22
Balance of 90+ Days 2,465,872.02
Number of 90+ Days 16

 
Contractual Bankrutpcy - Group II  

Balance of 0-30 Days 859,260.66
Number of 0-30 Days 6
Balance of 30-59 Days 394,252.15
Number of 30-59 Days 1
Balance of 60-89 Days 77,541.45
Number of 60-89 Days 1
Balance of 90+ Days 4,605,552.18
Number of 90+ Days 20

 
Legal Delinquency - Group II  

Balance of 0-30 Days 241,226,942.28
Number of 0-30 Days 1,346
Balance of 30-59 Days 7,370,935.75
Number of 30-59 Days 35
Balance of 60-89 Days 4,470,729.88
Number of 60-89 Days 22
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Balance of 90+ Days 2,465,872.02
Number of 90+ Days 16

 
Legal Bankruptcy - Group II  

Balance of 0-30 Days 4,150,590.23
Number of 0-30 Days 17
Balance of 30-59 Days 746,799.70
Number of 30-59 Days 2
Balance of 60-89 Days 77,541.45
Number of 60-89 Days 1
Balance of 90+ Days 961,675.06
Number of 90+ Days 8

 
Loans in Foreclosure - Group II  

Balance of 0-30 Days 1,019,889.28
Number of 0-30 Days 7
Balance of 30-59 Days 262,464.32
Number of 30-59 Days 1
Balance of 60-89 Days 112,038.68
Number of 60-89 Days 1
Balance of 90+ Days 15,311,281.14
Number of 90+ Days 63

 
Loans in REO  

REO Group Report

Group
Number

Number of
Loans

Principal
Balance

Percentage

      1 86 16,315,562.54 2.88%

      2 63 12,479,197.87 4.29%

Total 149 28,794,760.41 3.36%
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Total Number and Aggregate Principal Amounts of Mortgage Loans in Delinquency
Contractual Delinquency Contractual Bankruptcy Legal Delinquency Legal Bankruptcy Foreclosure

Balance of 0 to 30 Days 740,026,178.54 1,561,745.08 740,026,178.54 9,137,482.65 2,153,099.37
Number of 0 to 30 Days 4,725 12 4,725 51 15
Balance of 30 to 59 Days 19,736,218.83 528,712.84 19,736,218.83 1,283,419.90 445,611.41
Number of 30 to 59 Days 109 3 109 6 3
Balance of 60 to 89 Days 10,664,667.89 803,786.34 10,664,667.89 596,448.63 1,000,074.84
Number of 60 to 89 Days 62 6 62 7 6
Balance of 90 Plus Days 4,998,578.38 9,343,594.38 4,998,578.38 1,220,487.46 36,653,025.46
Number of 90 Plus Days 35 52 35 9 182
Total Aggregate Principal Amount 775,425,643.64 12,237,838.64 775,425,643.64 12,237,838.64 40,251,811.08
Total Number of Mortgage Loans 4,931 73 4,931 73 206

 
Principal Prepayments  

 
Group I Prepayments 14,949,723.94
Group II Prepayments 6,403,924.88

 
Realized Losses  

 
Group I Liquidated Loan Balance 636,286.77
Group I Net Liquidation Proceeds 503,560.31
Group I Current Period Realized Losses 53,563.37
Group I Recoveries of Prior Losses 79,920.69
Group I Current Period Non-Recoverable Advances 757.60
Group I Subsequent Losses 0.00

 
Group I Cumulative Liquidated Loan Balance 13,102,113.48
Group I Cumulative Net Liquidation Proceeds 8,886,259.69
Group I Cumulative Recoveries of Prior Losses 100,994.23
Group I Cumulative Subsequent Losses 81,290.57
Group I Cumulative Non-Recoverable Advances 17,799.35
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Group I Cumulative Realized Losses 4,213,949.48
 

Group II Liquidated Loan Balance 0.00
Group II Net Liquidation Proceeds 0.00
Group II Current Period Realized Losses -146,521.46
Group II Recoveries of Prior Losses 169,953.74
Group II Current Period Non-Recoverable Advances 0.00
Group II Subsequent Losses 23,432.28

 
Group II Cumulative Liquidated Loan Balance 13,281,666.36
Group II Cumulative Net Liquidation Proceeds 9,216,291.39
Group II Cumulative Recoveries of Prior Losses 389,774.47
Group II Cumulative Subsequent Losses 285,037.26
Group II Cumulative Non-Recoverable Advances 50,252.11
Group II Cumulative Realized Losses 4,010,889.87

 

Realized Loss Report
Total Current Loss Total Cumulative Loss

Liquidated Loan Balance 636,286.77 26,383,779.84
Net Liquidation Proceeds 503,560.31 18,102,551.08
Recoveries of Prior Losses 249,874.43 490,768.70
Subsequent Losses 23,432.28 366,327.83
Non Recoverable Advances 757.60 68,051.46
Realized Losses -92,958.09 8,224,839.35

 
Unpaid Interest Shortfall Amounts  

 
Unpaid Interest Shortfall - A-1A 0.00
Unpaid Interest Shortfall - A-2A 0.00
Unpaid Interest Shortfall - A-2B 0.00
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Unpaid Interest Shortfall - A-2C 0.00
Unpaid Interest Shortfall - A-2D 0.00
Unpaid Interest Shortfall - M-1 0.00
Unpaid Interest Shortfall - M-2 0.00
Unpaid Interest Shortfall - M-3 0.00
Unpaid Interest Shortfall - M-4 0.00
Unpaid Interest Shortfall - M-5 0.00
Unpaid Interest Shortfall - M-6 0.00
Unpaid Interest Shortfall - M7 0.00
Unpaid Interest Shortfall - M8 0.00
Unpaid Interest Shortfall - M9 0.00
Unpaid Interest Shortfall - M10 0.00
Unpaid Interest Shortfall - M11 0.00

 
Prepayment Interest Shortfalls not covered by the Servicer 0.00

 
Credit Enhancement Percentage 23.04%

 
Available Funds Cap Shortfall Amount  

 
Current Period Available Funds Cap Shortfall Amount - A-1A 0.00
Current Period Available Funds Cap Shortfall Amount - A-2A 0.00
Current Period Available Funds Cap Shortfall Amount - A-2B 0.00
Current Period Available Funds Cap Shortfall Amount - A-2C 0.00
Current Period Available Funds Cap Shortfall Amount - A-2D 0.00
Current Period Available Funds Cap Shortfall Amount - M-1 0.00
Current Period Available Funds Cap Shortfall Amount - M-2 0.00
Current Period Available Funds Cap Shortfall Amount - M-3 0.00
Current Period Available Funds Cap Shortfall Amount - M-4 0.00
Current Period Available Funds Cap Shortfall Amount - M-5 0.00
Current Period Available Funds Cap Shortfall Amount - M-6 0.00
Current Period Available Funds Cap Shortfall Amount - M7 0.00
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Current Period Available Funds Cap Shortfall Amount - M8 892.24
Current Period Available Funds Cap Shortfall Amount - M9 5,210.40
Current Period Available Funds Cap Shortfall Amount - M10 4,008.00
Current Period Available Funds Cap Shortfall Amount - M11 4,008.00

 
Available Funds Cap Shortfall Amount Repaid This Period- A-1A 0.00
Available Funds Cap Shortfall Amount Repaid This Period- A-2A 0.00
Available Funds Cap Shortfall Amount Repaid This Period- A-2B 0.00
Available Funds Cap Shortfall Amount Repaid This Period- A-2C 0.00
Available Funds Cap Shortfall Amount Repaid This Period- A-2D 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-1 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-2 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-3 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-4 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-5 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M-6 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M7 0.00
Available Funds Cap Shortfall Amount Repaid This Period- M8 892.24
Available Funds Cap Shortfall Amount Repaid This Period- M9 5,210.40
Available Funds Cap Shortfall Amount Repaid This Period- M10 4,008.00
Available Funds Cap Shortfall Amount Repaid This Period- M11 4,008.00

 
Remaining Available Funds Cap Shortfall Amount - A-1A 0.00
Remaining Available Funds Cap Shortfall Amount - A-2A 0.00
Remaining Available Funds Cap Shortfall Amount - A-2B 0.00
Remaining Available Funds Cap Shortfall Amount - A-2C 0.00
Remaining Available Funds Cap Shortfall Amount - A-2D 0.00
Remaining Available Funds Cap Shortfall Amount - M-1 0.00
Remaining Available Funds Cap Shortfall Amount - M-2 0.00
Remaining Available Funds Cap Shortfall Amount - M-3 0.00
Remaining Available Funds Cap Shortfall Amount - M-4 0.00
Remaining Available Funds Cap Shortfall Amount - M-5 0.00



NovaStar Mortgage Funding Trust, Series 2006-1
June 25, 2007

Page 15 of 16

Copyright   2007 Bank of New York & Co. All rights reserved.
Prod 2.03

Remaining Available Funds Cap Shortfall Amount - M-6 0.00
Remaining Available Funds Cap Shortfall Amount - M7 0.00
Remaining Available Funds Cap Shortfall Amount - M8 0.00
Remaining Available Funds Cap Shortfall Amount - M9 0.00
Remaining Available Funds Cap Shortfall Amount - M10 0.00
Remaining Available Funds Cap Shortfall Amount - M11 0.00

 
REMIC Pass-Thru Rates  

 
REMIC Pass-Thru Rate - A-1A 5.4800%
REMIC Pass-Thru Rate - A-2A 5.3800%
REMIC Pass-Thru Rate - A-2B 5.4300%
REMIC Pass-Thru Rate - A-2C 5.4800%
REMIC Pass-Thru Rate - A-2D 5.5900%
REMIC Pass-Thru Rate - M-1 5.6200%
REMIC Pass-Thru Rate - M-2 5.6700%
REMIC Pass-Thru Rate - M-3 5.7300%
REMIC Pass-Thru Rate - M-4 5.7600%
REMIC Pass-Thru Rate - M-5 5.8500%
REMIC Pass-Thru Rate - M-6 6.3200%
REMIC Pass-Thru Rate - M7 6.4400%
REMIC Pass-Thru Rate - M8 7.2700%
REMIC Pass-Thru Rate - M9 7.8200%
REMIC Pass-Thru Rate - M10 7.8200%
REMIC Pass-Thru Rate - M11 7.8200%

 
Next REMIC Pass-Thru Rate - A-1A 5.4800%
Next REMIC Pass-Thru Rate - A-2A 5.3800%
Next REMIC Pass-Thru Rate - A-2B 5.4300%
Next REMIC Pass-Thru Rate - A-2C 5.4800%
Next REMIC Pass-Thru Rate - A-2D 5.5900%
Next REMIC Pass-Thru Rate - M-1 5.6200%
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Next REMIC Pass-Thru Rate - M-2 5.6700%
Next REMIC Pass-Thru Rate - M-3 5.7300%
Next REMIC Pass-Thru Rate - M-4 5.7600%
Next REMIC Pass-Thru Rate - M-5 5.8500%
Next REMIC Pass-Thru Rate - M-6 6.3200%
Next REMIC Pass-Thru Rate - M-7 6.4400%
Next REMIC Pass-Thru Rate - M-8 7.2700%
Next REMIC Pass-Thru Rate - M-9 7.8200%
Next REMIC Pass-Thru Rate - M-10 7.8200%
Next REMIC Pass-Thru Rate - M-11 7.8200%

 
 

Underwritten Noteholders Principal Balance 851,184,527.74
 

Overcollateralization Amounts  
 

Required Overcollateralization Amount 6,749,997.47
Overcollateralization Amount 5,525,526.02

 
Excess Cashflow 0.00

 
Mortgage Insurance  

 
MI Premiums 467,654.21
Insurance Proceeds 0.00

 
 


